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Shakumbhri Pulp & Paper Mills Limited 
MANUFACTURERS OF : HIGH QUALITY SUPER DELUX M.G. KRAFT PAPER 

Works & Registered Office : 4.5 Km. Bhopa Road, MUZAFFARNAGAR-251 001 (U. P.) INDIA 

To, * 30/05/2024 

Metropolitan Stock Exchange of India Limited, 
Vibgyor Towers, 4th floor, Plot No C 62, G - Block, 
Opp. Trident Hotel. Bandra Kurla Complex, Bandra (E), 
Mumbai — 400 098, India. 

Subject: Outcome of Board Meeting dated 30/05/2024 
Ref: Regulation 30 of SEBI (Listing Obligations & Disclosure Requirements), Regulations, 2015 

Dear Sir, 

With reference to the above subject matter, we would like to inform you that the Board of Directors at 
their meeting held on today i.e., 30" May, 2024, inter alia, has transacted & approved the following 
matters: 

|. Approval of Audited Financial Results of the company for the quarter and year ended 31/03/2024 
under regulation 33 of SEBI (Listing Obligation & Disclosure Requirement), Regulation, 2015. 
Approval for the appointment of M/s Raaj Kumar Bansal & Co., Chartered Accountant as Internal 

to
 

auditor of the Company for the financial year 2024-25. 

The meeting commenced at 01:00 P.M. and concluded at 03:10 P.M. 

Please take the same on record. 

Thanking You, 

er Mills Limited 

Muzaffar- 

Nagar 

Muzaffarnagar Uttar-Pradesh-251001
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Subject: Submission of Documents 

Ref: Audited Financial Results for the quarter and year ended 31/03/2024 under regulation 
33 of SEBI (Listing Obligation & Disclosure Requirement), Regulation, 2015 

Dear Sir/Madam. 

With reference to the above subject matter, we would like to inform you that the Board of Directors 
at their meeting held on Thursday, 30" May, 2024 at 1:00 P.M. and concluded at 3:10 P.M. inter alia, 
has transacted & approved the Audited financial results for the quarter and year ended 31* March, 
2024 under Regulation 33 of SEBI (Listing Regulation & Disclosure Requirement), Regulation, 
2015. 

Copy of Audited Financial Results along with the Audit Report and Declaration with respect to Audit 
Report with unmodified opinion for the year ended 31" March, 2024 is attached herewith. 

Please take note of the same and update record of the company accordingly. 

Thanking You, 

“3 Faithfily, oe bkri 

Address: 4.5 Km, Bhopa Road 
Muzaffarnagar Uttar-Pradesh-251001



Sr. No. 

VI 

VI 

X 

XI 

XII 

VII 

XIV 

XV 

Revenue from Operations 
Other Income 
Total Revenue (1 + 1) 
Expenses: 
a. Cost of materials consumed 
b. Purchase of stock-in-trade 

e. Finance Costs 
d. Employee benefit Expenses 

B. Other expenses 

c. Changes in inventories of finished goods and work in progress 

|Total Expenses (1V) 

Ph. No.-7895512368, E-mail: shakumbhriayahoo.com, 

f. Depreciation and amortisation expense 

EXceptional items/ prior period item 
profit (/loss) before Tax (V-VI) 
Income Tax Expenses 
1. Current Tax 

Particulars 

Profit (loss) From before exceptional items and tax (|-1V) 

2. MAT Credit Entitlement 
3. Deffered Tax 

2. Income tax expenses relating to earlier year 

CEu Oce: 4.5 KM, BHOPA RAOD MUZAFEARNAGAR -251001, UTTAR PRADESH 
CIN: L2j012UP1986PLCO0767| 

shakumbhripaper@ gmail.com, website: 

AUDITED FINANCIAL RESULTS EOR THE OLLADTER g. VEAR ENDED AS ON 315T MARCH Z024 

Net Profit (/loss) for the period from continuing operations (VIII VII) 

Profit (/loss) from discountinuing operations before tax 
Tax expenses of discountining operations 

Net Profit (/loss) for the period (IX-X) 
other Comperhensive Income 

|Tax on above 

SHAKUMBHR PULP& PAPER MILLS LIMITED 

Net Profit (/loss) from Discontining operations After Tax 

A. () Items that will not be reclassified to profit or loss 
Remeasurements gains/(loss) of defined benefit plans (net of tax) 

(i) income tax relating to items that will not be reclassified to 
profit or loss 
B. (0) Items that will be reclassified to profit or loss 
Fair value changes on financial assets through 0CI (net of tax) 

Other comprehensive income for the year, net of tax 

Total Comperhensive Income for the period (XI-X00) 

Place: Mluzaffarnngar 
Date: 30.05.2024 

Pald-up Equity Share Capital (Face Value per share Re. 10) 
Earning Per Share (EPS) 
a. Basic EPS from continulng & Discontinuing Operations (Rs.) 

b. Dilutd EPS from continuing & Discontiinuing Operations (Rs.) 

31-Mar-24 

3 months 

Audited 

2,197.82 

1.56 

2,199.38 

1,910.87 

(65.67) 

53.85 

36.12 

31.42 

64.37 

2030.96 

168.42 

168.42 

7.82 

42.20 

118.40 

118.40 

(0.13) 

0.04 

(0.09) 
118.31 

385.50 

3.07 

3.07 

Quarter Ended 

31-Dec-23 

3 months 

Unaudited 

1,823.33 
53.43 

1,876.76 

1.789.81 

12.03 

60.31 

39.09 

32.23 

63.39 

1996.86 

-120.10 

-120.10 

0.16 

(33.41) 

-86.85 

-86.85 

-86.85 

385.50 

(2.25) 

(2.25) 

shakumbhripulp.com 

31-Mar-23 

3 months 

Audited 

Muzaffer 

Nagar 

2,072.91 
3.26 

2,076.17 

1,879.08 

(24.14 

66.54 

37.69 

31.82 

93.59 

2084.58 

-8.41 

-8.41 

1.14 

(4.00) 
(27.32) 

21.77 

21.77 

5.00 

(1.42) 

3.58 

25.35 

385.50 

0.56 

0.56 

31-Mar-24 

Year ended 

12 month 

Audited 

7,710.46 
59.21 

7,769.67 

7,103.50 
39.45 

(27.09) 

231.38 

149.47 

127.33 

219.93 

7843.97 

-74.30 

-74.30 

8.33 

(20.33) 

-62.30 

-62.30 

2.21 

(0.61)| 

1.60 

-60.70 

385.50 

(1.62) 

(1.62) 

(Rs. In lacs) 

Grish Knar Agarwal 

Popb Palp & Paper Mills Limited 

hole Time Director 
DÊN: 06457199 

31-Mar-23 

12 month 

Audited 

9,354.43 
58.16 

9,412.59 

8,613.87 
167.93 

(6.21)| 

236.31 

111.96 

106.59 

279.88 

9510.33 
-97.74 

-97.74 

3.08 

(4.00) 
(27.70) 

-69.12 

-69.12| 

6.48 

(1.80) 

4.68 

-64.44 

385.50 

(1.79)| 

(1.79)| 



ASSETS 

CIN: L21012UP1986PLCO07671 
Ph. No..789551 2368, E-mnall: shakumbhrlyahoo.com, shakumbhrioa perogmal. 

Statement of Assets and Liabilities 

Non Current Assets 
Property, Plant and Equipment 
Capital work-in-prOgress 
Investment Property 

|Other Intangible assets 
Financial Assets 

(i) Investment 
(ii) Loans and Advances 

Deffered Tax expenses 
lOther non-current assets 

Total Non-current assets 

Current assets: 
Inventories 

Financial Assets 
(i) Investment 
(ü) Trade Receivable 

(iii) Cash and cash equivalents 

(v) Lons and advances 
(iv) Bank balances other than cash and cash equivalent 

(vi) Others 

Other Current Assets 
Current Tax Assets (net) 

Total Current Assets 

TOTAL ASSETS 

EQUITY& LIABILITIES 

Equity 
la) Equity Share Capital 
|(b) Other Equity 
Total Equity 

Non-Current Liabilities: 

(a) Financial Liabilities 
(i) Borrowing 

(ii) Trade Payables 

(iü) Other financial liabilities 

Total outstanding dues of micro and small enterprises 

(b) Provision 

Total outstanding dues other than micro and small enterprises 

c) Deferred Tax Liabilities 

(d) Other non-current liabilities 
Total non-current liabilities 

Current Liabilities: 

(a) Financial Liabilities 
(i) Borrowing 
(iü) Trade Payables 

(iii) Other financial liabilities 

Total outstanding dues of micro and small enterprises 

(b) Other current liabilities 

Total outstanding dues other than micro and small enterprises 

(c) Provisions 
(d) Current Tax Liabilities (Net) 

Kegd. Otfice: 4.5 KM, BHOPA RAOD AACEARNAGAR -251001, UTTAR PRADESH 

Total Current Liabilities 

SHAKUMBHRI PULP & DADER MILLS LIMITED 

PARTICULARS 

Total Liabilities 

ITOTAL EQUITY AND LIABILITIES 

Place : Muzaffarnagar 
Date :30/05/2024 

I.com, websito: shakumbhripulp. 

Year ended 

31.03.2024 

(Audited) 

.com 

Muzaffar 

Nsgat 

2,295.26 

0.94 

53.01 

2,349.21 

702.76 

1,082.36 
2.58 

22.04 

13.56 

5.62 

1,828.92 

4,178.13 

385.50 

752.06 

1,137.56 

505.16 

35.53 

75.17 

615.86 

821.07 

1,349.10 
165.48 

63.29 

25.77 

2,424.71 

3,040.57 

4.178,13 

(Rs. in Lakhs) 

Year ended 
31.03.2023 

(Audited) 

2,327.94 

0.76 

)Gikumar Agarwal 
Aole ime Director 
DIN: :06457199 

37.54 

2,366.24 

986.47 

1,079.88 
S.31 

77.45 

14.39 

18.43 

2,181.93 

4.548.17 

385.50 

812.76 

1,198.26 

666.13 

36.97 

94.89 

797.99 

864.36 

1,414.40 
201.77 

S5.87 

15.52 

2,551.92 

3,349.91 

59ABRLPOLP & JAPER MILLS LIMITED 

4,548.17 



Shakumbhri Pulp And Paper Mills Limited 
Statement of Cash Flows for the year ended 31 March 2024 

CIN: L21012UP1986PLC007671 
Regd. Office: 4.5 KM, BHOPA RAOD, MUZAFFARNAGAR -251001, UTTAR PRADESH 

Ph. No.-7895512368 , E-mail: shakumbhri@yahoo.com, shakumbhripaper@gmail.com, website: shakumbhripulp.com 

Particulars 

Profit before tax 

Adjustments for: 

Depreciation and amortization 

Gain/(loss) on fair valuation of investments 
Profit on sale of property. plant & equipment 
sloss on sale of property, plant & equipment 
Interest income 

Dividend income 

interest expenses 

Operating profit before working capital changes 

Movement in working capital 
(Increase)/decrease in trade receivables 
(Increase)/decrease in inventories 
(Inerease)/decrease in other non current financial assets 
(Increase)/decrease in bank balance other than cash and cash equivalent 
(Increase)/decrease in other current assets 
(Increase)/decrease in current tax assets 
(Increase)/decrease in other non-current assets 

I ncrease/(decrease) in trade payables 
Increase/(decrease) in other current financial liabilities 
Increase/(decrease) in other current liabilities 
Increase/(decrease) in current tax liability (net) 
Increase/(decrease) in long term provisions 
increase/(deerease) in short term provisions 
Cash generated from/(used in) operations 
Direct taxes paid (net of refunds) 
Net cash generated from/(used in) operating activities 

Cash flow from investing activities 
Purchase of property, plant & equipment including CWIP and capital advances 
Proceeds from sale of property, plant & equipment 
Dividend received 

Interest received 

Net cash (used in)/generated from investing activities 
Cash flow from financing activities 
Proceeds of long-term borrowings 
Repayment/Proceeds from short-term borrowings 
Interest paid 

Net cash (used in)/generated from financing activities 

Net (decrease) / increase in cash and cash equivalents 
Cash and cash equivalents at the beginning of the year 
Cash and cash equivalents at the end of the year 

Components of cash and cash equivalents 
Cash and cheques on hand 

Balances with banks: 

- On current accounts 
(refer note 8) 

For Shaku 

Place: Muzaffarnagar 

Date: 30.05.2024 

For the year 

ended 31 March 

2024 

(74.30) 

DIN: 06457T99___. 

For the year 

ended 31 

March 2023 

(97.74) 

704.88 

(123.92) 

(0.05) 

(28.29) 

(17.65) 

266.78 

372.95 
(127.35) 

512.38 

imited 



Notes: 

ht
 

ws
) 

The above Audited Financial Results for the quarter and year ended 31/03/2024, have been 

reviewed by the Audit Committee and taken on record and approved by the board of Directors of 

the Company at their meeting held on 30" May, 2024. The Statutory Auditors have conducted the 
audit of the financial statements and have expressed an unqualified report on these financial 
results. 

The Company has only one reportable business segment i.e., Paper. Accordingly, separate 
segment information is not applicable. ¢ 

The financial results have been prepared in accordance with the Indian Accounting Standards 
(IND AS) specified in the companies (Indian accounting audit standard Rules, 2015 (as amended) 
under section 133 of the Companies Act, 2013 (the "accounting principles generally accepted in 
India") 

The figures of quarter ended March 31, 2024 and March 31, 2023 are balancing figures between 
the audited figures in respect of full financial year and the published year to date figures upto 
December 31, 2023, and Dee 31, 2022 being the end of the third quarter of the financial year 
which was subjected to limited review. 

There is a loss before Tax of Rs. 74.30 Lacs during the financial year 2023- 2024. However, due 
to recovery in the market, there is increase in the price of paper and company has profit before tax 
of Rs. 168.42 Lacs during the quarter ended March, 2024. 

Figures of the previous quarter/periods have been re-arranged, wherever necessary. 

The above results of the company are available on the Company’s website — 
www.shakumbhripulp.com and also on MSEI’s website- www.msei.in. 

Place: Muzaffarnagar 

Date: 30/05/2024 



Chartered Accountants 
MU PaERARMAEL oS On 

Raj Viyom & Co. Ox Mobile: +91- 9105875000 

\ 

Ref. No. 
Dated 

Auditor’s Report On Audited Quarterly Financial Results and Year to Date Results of the 
Company Pursuant to the Requlation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

TO THE BOARD OF DIRECTORS OF 
SHAKUMBHRI PULP & PAPER MILLS LIMITED 
(CIN: L21012UP1986PLC007671) 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying standalone quarterly financial results of SHAKUMBHRI PULP & 
PAPER MILLS LIMITED (the company) for the quarter ended 34°t March 2024 and the year to date 
results for the period from 01° April 2023 to 31°* March 2024, attached herewith, being submitted by 
the company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations. and 
Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us these 
standalone financial results: 

i. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations 
in this regard; and 

ii. give a' true and fair view in conformity with the recognition and measurement principles laid 
down in the applicable accounting standards and other accounting principles generally 
accepted in India of the net loss and other comprehensive income and other financial 
information for the quarter ended 31°' March 2024 as well as the year to date standalone 
annual financial results for the period from 01% April 2023 to 31S March 2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further 
described in the Auditor's Responsibilities for the Audit of the Standalone Financial Results section of 
our report. We are independent of the Company in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to 
our audit of the financial results under the provisions of the Companies Act, 2013 and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in- Benardance with these 
requirements and the Code of Ethics. We believe that the audit ucighe) we Te, obtained is 
sufficient and appropriate to provide a basis for our opinion. al gs a x | 

Ma
nt
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f. 

Contact No. Mob. No. 9927004815 (Rajkumar Sharma) 
Email Id: carajviyom@gmail.com



Management's Responsibilities for the Standalone Financial Results 

These quarterly financial results as well as the year to date standalone financial results have been 

prepared on the basis of the interim financial statements. The Company’s Board of Directors are 

responsible for the preparation of these financial results that give a true and fair view of the net loss 

and other comprehensive income and other financial information in accordance with the recognition 

and measurement principles laid down in Indian Accounting Standard 34, ‘Interim Financial 

Reporting’ prescribed under Section 133 of the Act read with relevant rules issued thereunder and 

other accounting principles generally accepted in India and in compliance with Regulation 33 of the 

Listing Regulations. This responsibility also includes maintenance of adequate accounting records in 

accordance with the provisions of the Act for safeguarding of the assets of the Company and for 

preventing and detecting frauds and other irregularities; selection and application of appropriate 

accounting policies; making judgments and estimates that are reasonable and prudent; and design, 

implementation and maintenance of adequate internal financial controls that were operating 

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the standalone financial results that give a true and fair view and are 

free from material misstatement, whether due to fraud or error. , 

In preparing the standalone financial results, the Board of Directors are responsible for assessing the 

Company's ability to continue as a going concern, disclosing, as applicable, matters related to going 

concern and using the going concern basis of accounting unless the Board of Directors either intends 

to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for ‘overseeing the Company’s financial reporting 

process. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial results as 

a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 

guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 

when it exists. Misstatements can arise from fraud or error and are considered material if, individually 

or in the aggregate, they could reasonably be expected to influence the economic decisions of users 

taken on the basis of these standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the standalone financial results, whether 

due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting 

a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 

involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 

control. e Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, but not for vas  RUPese of expressing an 

opinion on the effectiveness of the company’s internal control. é NON 



‘e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the Company's ability to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 
auditor's report to the related disclosures in the financial results or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor’s report. However, future events or conditions may cause the Company to 
cease to continue as a going concern. 

e Evaluate the overall presentation, structure and content of the standalone financial results, including 
the disclosures, and whether the financial results represent the underlying transactions and events in 
a manner that achieves fair presentation. , 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

Other Matters 

Attention is drawn to the fact that the figures for the quarter ended March 31, 2024 and the 
corresponding quarter ended in the previous year as reported in these standalone financial results 
are the balancing figures between the audit figure in respect of full financial year and the published 
Standalone year to date figures up to the end of third quarter of the financial year, which are subject to 
limited review. 

For RAJ VIYOM & CO., 

Chartered Accountants, 

Firm Regn. No. 002011C 

\ hae Cy, CA Raj Kumar Sharma 
Dated: 30.05.2024 a Partner 
Place: Muzaffarnagar ' Membership No.077650 

UDIN: 24077650BKDFHO1301
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Shakumbhri Pulp & Paper Mills Limited 
MANUFACTURERS OF : HIGH QUALITY SUPER DELUX M.G. KRAFT PAPER 

Works & Registered Office : 4.5 Km. Bhopa Road, MUZAFFARNAGAR-251 001 (U. P.) INDIA 

To, 
30/05/2024 

Metropolitan Stock Exchange of India Limited, * Vibgyor Towers. 4" floor, Plot No C 62, G - Block, 
Opp. Trident Hotel, Bandra Kurla Complex, Bandra (E), Mumbai — 400 098, India. 
Telephone: +91 22 6112 9000 

Subject: Declaration with respect to Audit Report with Un modified opinion to the Audited Financial Results for the financial year ended 31° March, 2024 

Dear Sir/Madam. 

Pursuant to Regulation 33(3) d of the Securities and Exchanges Board of India (Listing Obligation and Disclosure Requirement), Regulation, 2015, as amended, we do hereby confirm that Statutory Auditors of the Company, M/s Raj Viyom & Co., have not expressed any modified opinion(s) in its audit report pertaining to Audited Financial results of the Company for the Financial Year ended 31°! March. 2024. 

Kindly take the above on record. 

Thanking You, 

Address: 4.5 Km, Bhopa Road 
Muzaffarnagar, Uttar-Pradesh-251001
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Shakumbhri Pulp & Paper Mills Limited 
MANUFACTURERS OF : HIGH QUALITY SUPER DELUX M.G. KRAFT PAPER 

Works & Registered Office : 4.5 Km. Bhopa Road, MUZAFFARNAGAR-251 001 (U. P.) INDIA 

30/05/2024 

To, 

Metropolitan Stock Exchange of India Limited, 
Vibgyor Towers, 4th floor, Plot No C 62, G - Block, 
Opp. Trident Hotel, Bandra Kurla Complex, Bandra (E), 
Mumbai — 400 098, India. 

Subject: Undertaking of Non applicability of Regulation 32 

Ref: Statement of Deviation(s) or Variation(s) under regulation 32 of SEBI (Listing 
Obligation & Disclosure Requirement), Regulation, 2015 

Dear Sir/Madam. 

We hereby confirm that the Statement of Deviations(s) or Variation(s) under Regulation 32 of 
SEBI (Listing Regulation & Disclosure Requirement), Regulation, 2015 is not applicable on the 
Company relating to the Audited Financial Results of the company for the quarter and year 
ended 31° March, 2024. 

Thanking You, 

Yours Faithfully, 

& Paper Mills Limited 

Muzettar- ) © 
sini upg Agarwal 

Whole Tite Dir 
\DIN506457499 
Address? 4.5 KM, Bhopa Road 
Muzaffarnagar, Uttar-Pradesh-251001 
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